
 

 

 

5!b tLY9Σ !D [!b5 .whY9w κ !¦/¢Lhb99w 

¦t5!¢9 LbChwa!¢Lhb !{ hC ммκсκнлнр - ¢ƛƭŜ ƛƴŦƻǊƳŀǝƻƴ 

{![9 /hb5¦/¢95 .¸ 

5ŀƴ tƛƪŜ !ǳŎǝƻƴ /ƻƳǇŀƴȅΣ [[/  ϧ  

[ŀƴŘ ϧ CŀǊƳ {ŜǊǾƛŎŜǎ ¦ƴƭƛƳƛǘŜŘΣ [[/  

5ŀƴ tƛƪŜ ϧ {Ŏƻǧ /ƘǊƛǎǘƻǇƘŜǊ 
!Ǝ [ŀƴŘ .ǊƻƪŜǊ - !ǳŎǝƻƴŜŜǊ - !ƎǊƛŎǳƭǘǳǊŀƭ !ǇǇǊŀƛǎŜǊ 

пмл {ǇǊƛƴƎŬŜƭŘ tŀǊƪǿŀȅ WŀŎƪǎƻƴΣ aƛƴƴŜǎƻǘŀ  рсмпо рлт-упт-опсу 
9ƳŀƛƭΥ ŘŀƴϪŘŀƴǇƛƪŜŀǳŎǝƻƴΦŎƻƳ ϧ  

²Ŝō {ƛǘŜΥ  ǿǿǿΦŘŀƴǇƛƪŜŀǳŎǝƻƴΦŎƻƳ ƻǊ ǿǿǿΦƭŀƴŘŦŀǊƳǎŜǊǾƛŎŜǎΦŎƻƳ 

{ŜǊǾƛƴƎ wŜŀƭ 9ǎǘŀǘŜ ϧ !ǳŎǝƻƴ ŎƭƛŜƴǘǎ ǎƛƴŎŜ мфтрΦ 
!ƭƭ ƛƴŦƻǊƳŀǝƻƴ ƛǎ ōŜƭƛŜǾŜŘ ǘƻ ōŜ ŎƻǊǊŜŎǘΣ ōǳǘ ƛǘ ƛǎ ƴƻǘ ƎǳŀǊŀƴǘŜŜŘΦ  !ƴȅ ƛƴǘŜǊŜǎǘŜŘ ǇŀǊǝŜǎ ŀǊŜ ǎƻƭŜƭȅ ǊŜǎǇƻƴǎƛōƭŜ ŦƻǊ ǾŜǊƛŬŎŀǝƻƴ ƻŦ ŀƭƭ ƛƴŦƻǊƳŀǝƻƴ ŀƴŘ Řŀǘŀ ǇǊƻǾƛŘŜŘΦ   

aŀǇǎ ŀƴŘ ŀƴȅ ƭƛƴŜǎ ƻƴ ƳŀǇǎ ŀǊŜ ŀƭǎƻ ŦƻǊ ƛƴŦƻǊƳŀǝƻƴŀƭ ǇǳǊǇƻǎŜǎ ƻƴƭȅ ŀƴŘ ǎŀƛŘ ƳŀǇǎ ŀƴŘ ŀƴȅ ōƻǳƴŘŀǊƛŜǎ ƛƴŘƛŎǘŜŘ ŀǊŜ ŀƭǎƻ ƴƻǘ ƎǳŀǊŀƴǘŜŜŘΦ   

[ŀƴŘ ϧ CŀǊƳ {ŜǊǾƛŎŜǎ ¦ƴƭƛƳƛǘŜŘΣ [[/Φ ŀƴŘ 5ŀƴ tƛƪŜ !ǳŎǝƻƴ /ƻƳǇŀƴȅΣ [[/Σ ǘƘŜƛǊ ōǊƻƪŜǊǎΣ ŀƎŜƴǘǎ ŀƴŘ ǊŜǇǊŜǎŜƴǘŀǝǾŜǎ ǊŜǇǊŜǎŜƴǘ ǘƘŜ ǎŜƭƭŜǊǎ ƛƴ ǘƘƛǎ ǘǊŀƴǎŀŎǝƻƴΦ   





AUCTION SALE GENERAL TERMS 

The Buyer shall enter into a purchase agreement and make a 20% Non-Refundable down-

payment the day of the auction. The closing shall be held on December 18, 2025 with the bal-

ance being due and payable in full at closing. Possession shall be transferred for the 2026 crop 

year. The sale will NOT be contingent upon any buyer financing. The Buyer is responsible for 

all real estate taxes that are due and payable in 2026 and thereafter. Property is being sold ñAS 

ISò, Property is being sold subject to any easements including road, drainage, utility or other 

easements of record or pending. The sellers do not warranty or guarantee that existing fences 

lie on the true boundary and any new fencing, if any, will be the responsibility of the purchaser 

pursuant to MN statues. The buyers are responsible for all inspections of the property prior to 

their purchase of it. The sale is subject to the sellers approval. Any statements made at the auc-

tion may take precedence over any printed information. Auction Company & Staff represent 

the seller in this transaction. 

 

ONLINE BIDDING OPTION 

Interested parties that cannot attend the auction in person can use our online bidding platform 
through www.hibid.com to participate in the auction. Please register for online bidding at least 
24 hours prior to the auction. Buyer is responsible for understanding our multi-parcel bidding 
process prior to bidding. Please call at least 24 hours ahead of sale if bidding online if you have 
questions regarding it. For those that wish to participate, but donôt have access to an internet 
connection and would rather bid by phone that can be arranged as well by calling the Dan Pike 
Auction company at least 24 hours ahead of the auction to register and make arrangements. 
This property will be offered via both Live & On-line webcast public auction. Those parties 
bidding on-line will be required to wire transfer the earnest money and sign the purchase 
agreements the day of the auction. There will be NO ñBuyers Premiumò charged to those bid-
ding on-line or in person. 

 

 AUCTIONEERôS NOTE  

We are very honored to have been asked to represent the Chad Anderson Estate & Chantel  

Anderson with the sale of this highly pattern tiled productive farm. Please come prepared to purchase as the 

sellers have chosen the public auction method to market this property. If you are considering the purchase of 

good farmland to add to your investment portfolio this is an auction that you will want to attend. The infor-

mation contained in this sale bill and other information provided by the sellers & their agents is believed to be 

correct, but is not guaranteed. Any lines on maps are for informational purposes only and are not guaranteed 

to be actual boundary lines of property. The buyers shall make themselves familiar with the property and veri-

fy all information & data for themselves. The auctioneers and the sales staff are representing the seller. This 

auction is open to the public. We look forward to seeing everyone at the auction. Remember that the auction 

begins at 10:00 A.M. sharp, so donôt be late. 

 

No ñBuyers Premiumò will be charged   

What you bid is what you will pay. 
!ƭƭ ƛƴŦƻǊƳŀǝƻƴ ƛǎ ōŜƭƛŜǾŜŘ ǘƻ ōŜ ŎƻǊǊŜŎǘΣ ōǳǘ ƛǘ ƛǎ ƴƻǘ ƎǳŀǊŀƴǘŜŜŘΦ  !ƴȅ ƛƴǘŜǊŜǎǘŜŘ ǇŀǊǝŜǎ ŀǊŜ ǎƻƭŜƭȅ ǊŜǎǇƻƴǎƛōƭŜ ŦƻǊ ǾŜǊƛŬŎŀǝƻƴ ƻŦ ŀƭƭ ƛƴŦƻǊƳŀǝƻƴ ŀƴŘ Řŀǘŀ ǇǊƻǾƛŘŜŘΦ   

aŀǇǎ ŀƴŘ ŀƴȅ ƭƛƴŜǎ ƻƴ ƳŀǇǎ ŀǊŜ ŀƭǎƻ ŦƻǊ ƛƴŦƻǊƳŀǝƻƴŀƭ ǇǳǊǇƻǎŜǎ ƻƴƭȅ ŀƴŘ ǎŀƛŘ ƳŀǇǎ ŀƴŘ ŀƴȅ ōƻǳƴŘŀǊƛŜǎ ƛƴŘƛŎǘŜŘ ŀǊŜ ŀƭǎƻ ƴƻǘ ƎǳŀǊŀƴǘŜŜŘΦ   

[ŀƴŘ ϧ CŀǊƳ {ŜǊǾƛŎŜǎ ¦ƴƭƛƳƛǘŜŘΣ [[/Φ ŀƴŘ 5ŀƴ tƛƪŜ !ǳŎǝƻƴ /ƻƳǇŀƴȅΣ [[/Σ ǘƘŜƛǊ ōǊƻƪŜǊǎΣ ŀƎŜƴǘǎ ŀƴŘ ǊŜǇǊŜǎŜƴǘŀǝǾŜǎ ǊŜǇǊŜǎŜƴǘ ǘƘŜ ǎŜƭƭŜǊǎ ƛƴ ǘƘƛǎ ǘǊŀƴǎŀŎǝƻƴΦ   



!¦/¢Lhb a9¢Ih5 ϧ ¢9wa{ hC {![9 

мΦ !ƭƭ ōƛŘŘƛƴƎ ƛǎ ƻǇŜƴ ŀƴŘ ǇǳōƭƛŎΦ .ŜƴŜŬŎƛŀǊƛŜǎ ƘŀǾŜ ǘƘŜ ǎŀƳŜ ǊƛƎƘǘ ǘƻ ōƛŘ ƻƴ ǘƘŜ ǇǊƻǇŜǊǘȅ Ƨǳǎǘ ŀǎ ŀƴȅ ƻǘƘŜǊ ōƛŘŘŜǊ ŀǘ ǘƘƛǎ ǇǳōƭƛŎ ŀǳŎǝƻƴΦ wŜƎπ
ƛǎǘŜǊŜŘ ōƛŘŘŜǊǎ Ƴŀȅ ōŜ ōƛŘŘƛƴƎ ƛƴ ǘƘŜ ǊƻƻƳΣ ǘƘǊƻǳƎƘ ǘƘŜ ŀǳŎǝƻƴŜŜǊΩǎ ƻƴƭƛƴŜ ǿŜōǎƛǘŜΣ ƻǊ ŦƻǊ ǘƘƻǎŜ ǿƛǘƘ ƛƴŀŘŜǉǳŀǘŜ ǘŜŎƘƴƻƭƻƎȅΣ ōȅ ǇƘƻƴŜ 
ǿƛǘƘ ǘƘŜ ŀǎǎƛǎǘŀƴŎŜ ƻŦ ǘƘŜ ŀǳŎǝƻƴ ǎǘŀũΦ  

нΦ .ȅ ǊŜƎƛǎǘŜǊƛƴƎ ǘƻ ōƛŘ ŀƴŘ ƻōǘŀƛƴƛƴƎ ŀ ōƛŘŘŜǊΩǎ ƴǳƳōŜǊΣ ȅƻǳ ŀǊŜ ŀƎǊŜŜƛƴƎ ǘƻ ŀōƛŘŜ ōȅ ǘƘŜ ŀǳŎǝƻƴ ƳŜǘƘƻŘ ŀƴŘ ǘƘŜ ǘŜǊƳǎ ŀƴŘ ŎƻƴŘƛǝƻƴǎ ƻŦ 
ǎŀƭŜ ŀǘ ǘƘƛǎ ŀǳŎǝƻƴΦ  

оΦ 5ŀƴ tƛƪŜ !ǳŎǝƻƴ /ƻƳǇŀƴȅ [[/Σ ƛǘǎ ŀǳŎǝƻƴŜŜǊΣ ŀƴŘ ƛǘǎ ǊŜǇǊŜǎŜƴǘŀǝǾŜǎ ŀǊŜ ŀƎŜƴǘǎ ƻŦ ǘƘŜ {ŜƭƭŜǊΦ  

пΦ ¢Ƙƛǎ ǇǊƻǇŜǊǘȅ ǿƛƭƭ ōŜ ƻũŜǊŜŘ ŀǎ ŀ м ǘǊŀŎǘ ƻŦ мнтΦррҌκ- ŀŎǊŜǎΦ   

рΦ !ƭƭ ōƛŘŘƛƴƎ ǿƛƭƭ ōŜ ƻƴ ŀ ϦŘƻƭƭŀǊǎ ǇŜǊ ŀŎǊŜϦ ōŀǎƛǎΦ ¢ƘŜ Ŭƴŀƭ ǘƻǘŀƭ ǇǳǊŎƘŀǎŜ ǇǊƛŎŜ ǿƛƭƭ ōŜ ŎŀƭŎǳƭŀǘŜŘ ōȅ ƳǳƭǝǇƭȅƛƴƎ ǘƘŜ ǇŜǊ ŀŎǊŜ ōƛŘ ŀƳƻǳƴǘ 
ǝƳŜǎ ǘƘŜ ƴǳƳōŜǊ ƻŦ ŀŎǊŜǎ ǇŜǊ ǘƘŜ ŀǳŎǝƻƴ ōǊƻŎƘǳǊŜΦ  

сΦ ¸h¦w .L55LbD L{ bh¢ /hb5L¢Lhb![ ¦thb CLb!b/LbDΣ ǎƻ ōŜ ǎǳǊŜ ȅƻǳ ƘŀǾŜ ŀǊǊŀƴƎŜŘ ŬƴŀƴŎƛƴƎΣ ƛŦ ƴŜŜŘŜŘΣ ŀƴŘ ŀǊŜ ŎŀǇŀōƭŜ ƻŦ ǇŀȅƛƴƎ 
ŎŀǎƘ ŀǘ ŎƭƻǎƛƴƎΦ Lƴ ŀŘŘƛǝƻƴΣ ¸h¦w .L55LbD L{ bh¢ /hb5L¢Lhb![ ¦thb !b¸ .¦¸9w hw [9b59w Lb{t9/¢LhbΣ ǎƻ ōŜ ŎŜǊǘŀƛƴ ȅƻǳ ƘŀǾŜ ŎƻƳπ
ǇƭŜǘŜŘ ȅƻǳǊ ŘǳŜ ŘƛƭƛƎŜƴŎŜ ƻƴ ǘƘŜ ǇǊƻǇŜǊǘȅ ǇǊƛƻǊ ǘƻ ōƛŘŘƛƴƎΦ  

тΦ aƛƴƛƳǳƳ ōƛŘ ƛƴŎǊŜƳŜƴǘǎ ŀǊŜ ŀǘ ǘƘŜ ŘƛǎŎǊŜǝƻƴ ƻŦ ǘƘŜ ŀǳŎǝƻƴŜŜǊ ǘƘǊƻǳƎƘƻǳǘ ǘƘŜ ŀǳŎǝƻƴΦ  

уΦ ¢ƘŜ ǎǳŎŎŜǎǎŦǳƭ ōƛŘŘŜǊόǎύ ǿƛƭƭ ōŜ ǊŜǉǳƛǊŜŘ ǘƻ ŜȄŜŎǳǘŜ ŀ wŜŀƭ 9ǎǘŀǘŜ {ŀƭŜǎ !ƎǊŜŜƳŜƴǘ ŀǘ ǘƘŜ ŎƻƴŎƭǳǎƛƻƴ ƻŦ ǘƘŜ ŀǳŎǝƻƴΦ  

фΦ ¢ƘŜ ǎǳŎŎŜǎǎŦǳƭ ōƛŘŘŜǊόǎύ ǿƛƭƭ ǇǊƻǾƛŘŜ ŀ нл҈ Řƻǿƴ ǇŀȅƳŜƴǘ ŀǘ ǘƘŜ ŎƭƻǎŜ ƻŦ ǘƘŜ ŀǳŎǝƻƴ ǳǇƻƴ ǎƛƎƴƛƴƎ ŀ wŜŀƭ 9ǎǘŀǘŜ {ŀƭŜǎ !ƎǊŜŜƳŜƴǘΦ !ǎ ŀ 
ǎǳŎŎŜǎǎŦǳƭ ƻƴƭƛƴŜ ōǳȅŜǊΣ ǿƛǘƘƛƴ нп ƘƻǳǊǎ ƻŦ ŎƻƴǘǊŀŎǘ ǎƛƎƴƛƴƎΣ ȅƻǳǊ нл҈ Řƻǿƴ ǇŀȅƳŜƴǘ ǿƛƭƭ ƴŜŜŘ ǘƻ ŜƛǘƘŜǊ ōŜ ǿƛǊŜ ǘǊŀƴǎŦŜǊǊŜŘ ŦǊƻƳ ȅƻǳǊ ōŀƴƪ 
ǘƻ ǘƘŜ {ŜƭƭŜǊΩǎ ŀǧƻǊƴŜȅκŎƭƻǎƛƴƎ ŀƎŜƴǘǎ ǘǊǳǎǘ ŀŎŎƻǳƴǘ ƻǊ ƎƛǾŜƴ ōȅ ǇƘȅǎƛŎŀƭ ŎƘŜŎƪ ǘƻ {ŜƭƭŜǊΩǎ ŀǧƻǊƴŜȅκŎƭƻǎƛƴƎ ŀƎŜƴǘΦ 

млΦ ¢ƘŜ ǎŀƭŜ ƛǎ ǎǳōƧŜŎǘ ǘƻ Ŭƴŀƭ ŎƻƴŬǊƳŀǝƻƴ ŀƴŘ ŀŎŎŜǇǘŀƴŎŜ ƻŦ ǘƘŜ Ŭƴŀƭ ōƛŘ ǇǊƛŎŜǎ ōȅ ǘƘŜ {ŜƭƭŜǊόǎύΦ  

ммΦ /ƭƻǎƛƴƎ ǿƛƭƭ ǘŀƪŜ ǇƭŀŎŜ ƻƴ ƻǊ ōŜŦƻǊŜ 5ŜŎŜƳōŜǊ муΣ нлнрΣ ƻǊ ŀǎ ǎƻƻƴ ǘƘŜǊŜŀƊŜǊ ŀǎ ŀǇǇƭƛŎŀōƭŜ ŎƭƻǎƛƴƎ ŘƻŎǳƳŜƴǘǎ ŀǊŜ ŎƻƳǇƭŜǘŜŘΦ  

моΦ ¢ƘŜ {ŜƭƭŜǊόǎύ ǿƛƭƭ ǇǊƻǾƛŘŜ ŀ ŘŜŜŘ ŀƴŘ ŀƴ ǳǇŘŀǘŜŘ ŀōǎǘǊŀŎǘ ƻǊ {ŜƭƭŜǊΩǎ ǝǘƭŜ ƛƴǎǳǊŀƴŎŜ ǇƻƭƛŎȅ ŀǘ ǘƘŜ ŘƛǎŎǊŜǝƻƴ ƻŦ ǘƘŜ ǎŜƭƭŜǊ ǳǇƻƴ Ŧǳƭƭ Ǉŀȅπ
ƳŜƴǘ ƻŦ ǘƘŜ ǇǳǊŎƘŀǎŜ ǇǊƛŎŜ ŀǘ ǘƘŜ ǝƳŜ ƻŦ ŎƭƻǎƛƴƎΦ  

мпΦ Cǳƭƭ ǇƻǎǎŜǎǎƛƻƴ ƻŦ ǘƘŜ ŦŀǊƳƭŀƴŘ ǿƛƭƭ ōŜ ƎǊŀƴǘŜŘ ŀǘ ŎƭƻǎƛƴƎΣ ǎǳōƧŜŎǘ ǘƻ ŜȄǇƛǊŀǝƻƴ ƻŦ ǘƘŜ ŜȄƛǎǝƴƎ CŀǊƳ [ŜŀǎŜΦ .ǳȅŜǊόǎύ ǿƛƭƭ ƘŀǾŜ Ŧǳƭƭ ŦŀǊƳƛƴƎ 
ǊƛƎƘǘǎ ŦƻǊ ǘƘŜ нлнс ŎǊƻǇ ȅŜŀǊΦ  

мрΦ !bbh¦b/9a9b¢{ a!59 .¸ ¢I9 !¦/¢Lhb99w ¢!Y9 tw9/959b/9 h±9w ¢IL{ twLb¢95 a!¢9wL![ hw !b¸ h¢I9w hw![ {¢!¢9a9b¢{ 
a!59Φ  

мсΦ {ŜƭƭŜǊ ǎƘŀƭƭ Ǉŀȅ ǊŜŀƭ ŜǎǘŀǘŜ ǘŀȄŜǎ ŀƴŘ ǎǇŜŎƛŀƭ ŀǎǎŜǎǎƳŜƴǘǎ ŘǳŜ ŀƴŘ ǇŀȅŀōƭŜ ƛƴ нлнрΣ ŀƴŘ ǘƘŜ .ǳȅŜǊόǎύ ǿƛƭƭ ōŜ ǊŜǎǇƻƴǎƛōƭŜ ŦƻǊ ŀƭƭ ǊŜŀƭ ŜǎǘŀǘŜ 
ǘŀȄ ǇŀȅƳŜƴǘǎ ŀƴŘ ǎǇŜŎƛŀƭ ŀǎǎŜǎǎƳŜƴǘǎ ǘƘŜǊŜŀƊŜǊΦ 

мтΦ !ƴȅ ƳƛƴŜǊŀƭ ǊƛƎƘǘǎ ƻǿƴŜŘ ōȅ ǘƘŜ {ŜƭƭŜǊόǎύ ǿƛƭƭ ōŜ ǘǊŀƴǎŦŜǊǊŜŘ ǘƻ ǘƘŜ .ǳȅŜǊόǎύ ŀǘ ŎƭƻǎƛƴƎΦ  

муΦ ¸ƻǳǊ ōƛŘŘƛƴƎ ŀǘ ǘƘƛǎ ŀǳŎǝƻƴ ƛǎ ōŀǎŜŘ ǎƻƭŜƭȅ ǳǇƻƴ ȅƻǳǊ ƛƴǎǇŜŎǝƻƴ ŀƴŘ ŘǳŜ ŘƛƭƛƎŜƴŎŜΦ !ƭƭ ǊŜŀƭ ŜǎǘŀǘŜ ŀƴŘ ŀƴȅ ƛƳǇǊƻǾŜƳŜƴǘǎ ŀǊŜ ǎƻƭŘ ƻƴ ŀƴ 
ά!{ L{Σ ²I9w9 L{Σ ²L¢I ![[ C!¦[¢{έ ōŀǎƛǎ ǿƛǘƘƻǳǘ ŀƴȅ ǿŀǊǊŀƴǝŜǎ ƻǊ ǊŜǇǊŜǎŜƴǘŀǝƻƴǎ ŀǎ ǘƻ ŬǘƴŜǎǎ ŦƻǊ ŀ ǇŀǊǝŎǳƭŀǊ ǳǎŜΣ ŀŎŎŜǎǎΣ ǿŀǘŜǊ ǉǳŀƴǝπ
ǘȅ ƻǊ ǉǳŀƭƛǘȅΣ ǇƘȅǎƛŎŀƭ ƻǊ ŜƴǾƛǊƻƴƳŜƴǘŀƭ ŎƻƴŘƛǝƻƴΦ bŜƛǘƘŜǊ ǘƘŜ {ŜƭƭŜǊόǎύ ƴƻǊ ǘƘŜ !ǳŎǝƻƴ /ƻƳǇŀƴȅ ŀǊŜ ǿŀǊǊŀƴǝƴƎ ŀƴȅ ǎǇŜŎƛŬŎ ȊƻƴƛƴƎ ŎƭŀǎǎƛŬπ
ŎŀǝƻƴΣ ƭƻŎŀǝƻƴ ƻŦ ǳǝƭƛǝŜǎΣ ŀǎǎǳǊŀƴŎŜ ƻŦ ōǳƛƭŘƛƴƎ ǇŜǊƳƛǘǎΣ ŘǊƛǾŜǿŀȅ ǇŜǊƳƛǘǎ ƻǊ ǿŀǘŜǊ ƻǊ ǎŜǇǝŎ ǇŜǊƳƛǘǎΦ tƭŜŀǎŜ ǊŜŦŜǊ ǘƻ ǘƘŜ ŀǳŎǝƻƴ ōǊƻŎƘǳǊŜ 
ŀƴŘ ǘƘŜ tǳǊŎƘŀǎŜ !ƎǊŜŜƳŜƴǘΣ ŜŀŎƘ ƻŦ ǿƘƛŎƘ ƛǎ ŀǾŀƛƭŀōƭŜ ŦƻǊ ȅƻǳǊ ǊŜǾƛŜǿ ǇǊƛƻǊ ǘƻ ǘƘŜ ǎǘŀǊǘ ƻŦ ǘƘŜ ŀǳŎǝƻƴΣ ŦƻǊ ŀƴȅ ŀǇǇƭƛŎŀōƭŜ ŘƛǎŎƭŀƛƳŜǊǎ ŀƴŘ 
ŘƛǎŎƭƻǎǳǊŜǎΦ Lǘ ƛǎ ǘƘŜ ǊŜǎǇƻƴǎƛōƛƭƛǘȅ ƻŦ ŜŀŎƘ ōƛŘŘŜǊ ǘƻ ōŜŎƻƳŜ ŦŀƳƛƭƛŀǊ ǿƛǘƘ ǘƘƛǎ ƛƴŦƻǊƳŀǝƻƴΦ  

мфΦ .ƛŘ !ǎǎƛǎǘŀƴǘǎ ƛƴ ǘƘŜ ǊƻƻƳ ǿƛƭƭ ōŜ ŘƛǊŜŎǝƴƎ ǘƘŜƛǊ ōƛŘǎ ǘƻ ŀǳŎǝƻƴŜŜǊΣ ǿƘƛƭŜ ǘƘŜ ŀǳŎǝƻƴ /ƭŜǊƪ ǿƛƭƭ ōŜ ŘƻƛƴƎ ǘƘŜ ǎŀƳŜ ŦƻǊ ƻƴƭƛƴŜ ōƛŘǎΦ !ǘ ŀƴȅ 
ǝƳŜ ŘǳǊƛƴƎ ǘƘŜ ŀǳŎǝƻƴ ǘƘŜǊŜ Ƴŀȅ ōŜ ƻŎŎŀǎƛƻƴ ǿƘŜǊŜ ƛƴ-ǊƻƻƳ ōƛŘǎ ŀǊŜ ǊŜŎŜƛǾŜŘ ŀƴŘ ŀŎŎŜǇǘŜŘ ǇǊƛƻǊ ǘƻ ŀƴ ƻƴƭƛƴŜ ōƛŘΣ ǘƘŜǊŜōȅ ŎǊŜŀǝƴƎ ŀ ǊŜπ
ƧŜŎǝƻƴ ƻŦ ǘƘŜ ƻƴƭƛƴŜ ōƛŘΣ ŀƴŘ ǾƛŎŜ ǾŜǊǎŀΦ {ƛƴŎŜ ǿŜ ƘŀǾŜ ŀƴ ŀǳŎǝƻƴ ǘƘŀǘ ƛƴŎƭǳŘŜǎ ƛƴ-ǇŜǊǎƻƴ ŀƴŘ ƻƴƭƛƴŜ ōƛŘŘŜǊǎΣ ŀƭƭ ōƛŘŘŜǊǎ ǎƘƻǳƭŘ ōŜ ŀǿŀǊŜ 
ǘƘŀǘ ǘƘŜ !ǳŎǝƻƴŜŜǊ ǿƛƭƭ ŘŜǘŜǊƳƛƴŜ ǘƘŜ ƻǊŘŜǊ ƻŦ ōƛŘ ŀŎŎŜǇǘŀƴŎŜΦ  

нлΦ CƻǊ ƻƴƭƛƴŜ ōƛŘŘŜǊǎΣ ǿŜ ǿƛƭƭ ƴƻǘ ŀŎŎŜǇǘ ŀƴȅ ƳŀȄ ōƛŘǎ ǘƘŀǘ ŀǊŜ ǇƭŀŎŜŘ ǘƘǊƻǳƎƘ ǘƘŜ ōƛŘŘƛƴƎ ǇƭŀǜƻǊƳΣ ŀǎ ƛƴ-ǊƻƻƳ ōƛŘŘŜǊǎ Řƻ ƴƻǘ ƘŀǾŜ ǘƘŀǘ 
ƻǇǝƻƴΦ  

нмΦ hƴƭƛƴŜ ōƛŘŘŜǊǎ ǎƘƻǳƭŘ ǳǎŜ ǘƘŜ άwŜǉǳŜǎǘ ŀ .ǊŜŀƪέ ǇƘƻƴŜ ƴǳƳōŜǊ ƻŦ рлт-упм-мнмт ǘƻ ǊŜǉǳŜǎǘ ŀ ōǊŜŀƪΣ ƛŦ ƴŜŜŘŜŘΤ ǿƘƛƭŜ ƛƴ-ǊƻƻƳ ōƛŘŘŜǊǎ 
ǎƘƻǳƭŘ ŀŘŘǊŜǎǎ ŀ ōǊŜŀƪ ǊŜǉǳŜǎǘ ǘƻ ƻƴŜ ƻŦ ǘƘŜ ōƛŘ ŀǎǎƛǎǘŀƴǘǎ ƛƴ ǘƘŜ ǊƻƻƳΦ  

ннΦ !ǎ ōƛŘŘƛƴƎ ǎƭƻǿǎΣ ǘƘŜ ŀǳŎǝƻƴŜŜǊ ǿƛƭƭ ǿƛƴŘ ǳǇ ōƛŘŘƛƴƎ ǿƛǘƘ ŀ ŦŀƛǊ ǿŀǊƴƛƴƎ ǘƘŀǘ ƛŦ ƴƻ ƻǘƘŜǊ ōƛŘǎ ŀǊŜ ǊŜŎŜƛǾŜŘ ǘƘŜ ŀǳŎǝƻƴ ǿƛƭƭ ōŜ ŎƻƴŎƭǳŘŜŘ 
ŀǘ ǘƘŜ ŀǳŎǝƻƴŜŜǊΩǎ ŘƛǎŎǊŜǝƻƴΦ 

ноΦ !ƭƭ ǊŜŀƭ ŜǎǘŀǘŜ ƛǎ ǎƻƭŘ ǎǳōƧŜŎǘ ǘƻ ŀƭƭ ƻǘƘŜǊ ǘŜǊƳǎ ŀƴŘ ŎƻƴŘƛǝƻƴǎ ǎŜǘ ŦƻǊǘƘ ƛƴ ǘƘŜ wŜŀƭ 9ǎǘŀǘŜ {ŀƭŜǎ !ƎǊŜŜƳŜƴǘΦ 

!ƭƭ ƛƴŦƻǊƳŀǝƻƴ ƛǎ ōŜƭƛŜǾŜŘ ǘƻ ōŜ ŎƻǊǊŜŎǘΣ ōǳǘ ƛǘ ƛǎ ƴƻǘ ƎǳŀǊŀƴǘŜŜŘΦ  !ƴȅ ƛƴǘŜǊŜǎǘŜŘ ǇŀǊǝŜǎ ŀǊŜ ǎƻƭŜƭȅ ǊŜǎǇƻƴǎƛōƭŜ ŦƻǊ ǾŜǊƛŬŎŀǝƻƴ ƻŦ ŀƭƭ ƛƴŦƻǊƳŀǝƻƴ ŀƴŘ Řŀǘŀ ǇǊƻǾƛŘŜŘΦ   

aŀǇǎ ŀƴŘ ŀƴȅ ƭƛƴŜǎ ƻƴ ƳŀǇǎ ŀǊŜ ŀƭǎƻ ŦƻǊ ƛƴŦƻǊƳŀǝƻƴŀƭ ǇǳǊǇƻǎŜǎ ƻƴƭȅ ŀƴŘ ǎŀƛŘ ƳŀǇǎ ŀƴŘ ŀƴȅ ōƻǳƴŘŀǊƛŜǎ ƛƴŘƛŎǘŜŘ ŀǊŜ ŀƭǎƻ ƴƻǘ ƎǳŀǊŀƴǘŜŜŘΦ   

[ŀƴŘ ϧ CŀǊƳ {ŜǊǾƛŎŜǎ ¦ƴƭƛƳƛǘŜŘΣ [[/Φ ŀƴŘ 5ŀƴ tƛƪŜ !ǳŎǝƻƴ /ƻƳǇŀƴȅΣ [[/Σ ǘƘŜƛǊ ōǊƻƪŜǊǎΣ ŀƎŜƴǘǎ ŀƴŘ ǊŜǇǊŜǎŜƴǘŀǝǾŜǎ ǊŜǇǊŜǎŜƴǘ ǘƘŜ ǎŜƭƭŜǊǎ ƛƴ ǘƘƛǎ ǘǊŀƴǎŀŎǝƻƴΦ   



!ƭƭ ƛƴŦƻǊƳŀǝƻƴ ƛǎ ōŜƭƛŜǾŜŘ ǘƻ ōŜ ŎƻǊǊŜŎǘΣ ōǳǘ ƛǘ ƛǎ ƴƻǘ ƎǳŀǊŀƴǘŜŜŘΦ  !ƴȅ ƛƴǘŜǊŜǎǘŜŘ ǇŀǊǝŜǎ ŀǊŜ ǎƻƭŜƭȅ ǊŜǎǇƻƴǎƛōƭŜ ŦƻǊ ǾŜǊƛŬŎŀǝƻƴ ƻŦ ŀƭƭ ƛƴŦƻǊƳŀǝƻƴ ŀƴŘ Řŀǘŀ ǇǊƻǾƛŘŜŘΦ   

aŀǇǎ ŀƴŘ ŀƴȅ ƭƛƴŜǎ ƻƴ ƳŀǇǎ ŀǊŜ ŀƭǎƻ ŦƻǊ ƛƴŦƻǊƳŀǝƻƴŀƭ ǇǳǊǇƻǎŜǎ ƻƴƭȅ ŀƴŘ ǎŀƛŘ ƳŀǇǎ ŀƴŘ ŀƴȅ ōƻǳƴŘŀǊƛŜǎ ƛƴŘƛŎǘŜŘ ŀǊŜ ŀƭǎƻ ƴƻǘ ƎǳŀǊŀƴǘŜŜŘΦ   

[ŀƴŘ ϧ CŀǊƳ {ŜǊǾƛŎŜǎ ¦ƴƭƛƳƛǘŜŘΣ [[/Φ ŀƴŘ 5ŀƴ tƛƪŜ !ǳŎǝƻƴ /ƻƳǇŀƴȅΣ [[/Σ ǘƘŜƛǊ ōǊƻƪŜǊǎΣ ŀƎŜƴǘǎ ŀƴŘ ǊŜǇǊŜǎŜƴǘŀǝǾŜǎ ǊŜǇǊŜǎŜƴǘ ǘƘŜ ǎŜƭƭŜǊǎ ƛƴ ǘƘƛǎ ǘǊŀƴǎŀŎǝƻƴΦ   



!ƭƭ ƛƴŦƻǊƳŀǝƻƴ ƛǎ ōŜƭƛŜǾŜŘ ǘƻ ōŜ ŎƻǊǊŜŎǘΣ ōǳǘ ƛǘ ƛǎ ƴƻǘ ƎǳŀǊŀƴǘŜŜŘΦ  !ƴȅ ƛƴǘŜǊŜǎǘŜŘ ǇŀǊǝŜǎ ŀǊŜ ǎƻƭŜƭȅ ǊŜǎǇƻƴǎƛōƭŜ ŦƻǊ ǾŜǊƛŬŎŀǝƻƴ ƻŦ ŀƭƭ ƛƴŦƻǊƳŀǝƻƴ ŀƴŘ Řŀǘŀ ǇǊƻǾƛŘŜŘΦ   

aŀǇǎ ŀƴŘ ŀƴȅ ƭƛƴŜǎ ƻƴ ƳŀǇǎ ŀǊŜ ŀƭǎƻ ŦƻǊ ƛƴŦƻǊƳŀǝƻƴŀƭ ǇǳǊǇƻǎŜǎ ƻƴƭȅ ŀƴŘ ǎŀƛŘ ƳŀǇǎ ŀƴŘ ŀƴȅ ōƻǳƴŘŀǊƛŜǎ ƛƴŘƛŎǘŜŘ ŀǊŜ ŀƭǎƻ ƴƻǘ ƎǳŀǊŀƴǘŜŜŘΦ   

5ŀƴ tƛƪŜ !ǳŎǝƻƴ /ƻƳǇŀƴȅΣ [[/ [ŀƴŘ ϧ CŀǊƳ {ŜǊǾƛŎŜǎ ¦ƴƭƛƳƛǘŜŘΣ [[/Φ Σ ǘƘŜƛǊ ōǊƻƪŜǊǎΣ ŀƎŜƴǘǎ ŀƴŘ ǊŜǇǊŜǎŜƴǘŀǝǾŜǎ ǊŜǇǊŜǎŜƴǘ ǘƘŜ ǎŜƭƭŜǊǎ ƛƴ ǘƘƛǎ ǘǊŀƴǎŀŎǝƻƴΦ   
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!ƭƭ ƛƴŦƻǊƳŀǝƻƴ ƛǎ ōŜƭƛŜǾŜŘ ǘƻ ōŜ ŎƻǊǊŜŎǘΣ ōǳǘ ƛǘ ƛǎ ƴƻǘ ƎǳŀǊŀƴǘŜŜŘΦ  !ƴȅ ƛƴǘŜǊŜǎǘŜŘ ǇŀǊǝŜǎ ŀǊŜ ǎƻƭŜƭȅ ǊŜǎǇƻƴǎƛōƭŜ ŦƻǊ ǾŜǊƛŬŎŀǝƻƴ ƻŦ ŀƭƭ ƛƴŦƻǊƳŀǝƻƴ ŀƴŘ Řŀǘŀ ǇǊƻǾƛŘŜŘΦ   

aŀǇǎ ŀƴŘ ŀƴȅ ƭƛƴŜǎ ƻƴ ƳŀǇǎ ŀǊŜ ŀƭǎƻ ŦƻǊ ƛƴŦƻǊƳŀǝƻƴŀƭ ǇǳǊǇƻǎŜǎ ƻƴƭȅ ŀƴŘ ǎŀƛŘ ƳŀǇǎ ŀƴŘ ŀƴȅ ōƻǳƴŘŀǊƛŜǎ ƛƴŘƛŎǘŜŘ ŀǊŜ ŀƭǎƻ ƴƻǘ ƎǳŀǊŀƴǘŜŜŘΦ   

[ŀƴŘ ϧ CŀǊƳ {ŜǊǾƛŎŜǎ ¦ƴƭƛƳƛǘŜŘΣ [[/Φ ŀƴŘ 5ŀƴ tƛƪŜ !ǳŎǝƻƴ /ƻƳǇŀƴȅΣ [[/Σ ǘƘŜƛǊ ōǊƻƪŜǊǎΣ ŀƎŜƴǘǎ ŀƴŘ ǊŜǇǊŜǎŜƴǘŀǝǾŜǎ ǊŜǇǊŜǎŜƴǘ ǘƘŜ ǎŜƭƭŜǊǎ ƛƴ ǘƘƛǎ ǘǊŀƴǎŀŎǝƻƴΦ   
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!ƭƭ ƛƴŦƻǊƳŀǝƻƴ ƛǎ ōŜƭƛŜǾŜŘ ǘƻ ōŜ ŎƻǊǊŜŎǘΣ ōǳǘ ƛǘ ƛǎ ƴƻǘ ƎǳŀǊŀƴǘŜŜŘΦ  !ƴȅ ƛƴǘŜǊŜǎǘŜŘ ǇŀǊǝŜǎ ŀǊŜ ǎƻƭŜƭȅ ǊŜǎǇƻƴǎƛōƭŜ ŦƻǊ ǾŜǊƛŬŎŀǝƻƴ ƻŦ ŀƭƭ ƛƴŦƻǊƳŀǝƻƴ ŀƴŘ Řŀǘŀ ǇǊƻǾƛŘŜŘΦ   

aŀǇǎ ŀƴŘ ŀƴȅ ƭƛƴŜǎ ƻƴ ƳŀǇǎ ŀǊŜ ŀƭǎƻ ŦƻǊ ƛƴŦƻǊƳŀǝƻƴŀƭ ǇǳǊǇƻǎŜǎ ƻƴƭȅ ŀƴŘ ǎŀƛŘ ƳŀǇǎ ŀƴŘ ŀƴȅ ōƻǳƴŘŀǊƛŜǎ ƛƴŘƛŎǘŜŘ ŀǊŜ ŀƭǎƻ ƴƻǘ ƎǳŀǊŀƴǘŜŜŘΦ   

[ŀƴŘ ϧ CŀǊƳ {ŜǊǾƛŎŜǎ ¦ƴƭƛƳƛǘŜŘΣ [[/Φ ŀƴŘ 5ŀƴ tƛƪŜ !ǳŎǝƻƴ /ƻƳǇŀƴȅΣ [[/Σ ǘƘŜƛǊ ōǊƻƪŜǊǎΣ ŀƎŜƴǘǎ ŀƴŘ ǊŜǇǊŜǎŜƴǘŀǝǾŜǎ ǊŜǇǊŜǎŜƴǘ ǘƘŜ ǎŜƭƭŜǊǎ ƛƴ ǘƘƛǎ ǘǊŀƴǎŀŎǝƻƴΦ   


